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POLICY OF INSIDER TRADING

The Securities & Exchange Board of India (Prohdmtiof Insider Trading) Regulations, 1992, was
amended on 22nd February 2002 (hereinafter reféoeas “Regulations”) in terms of which a Stock
Broker is required, inter alia, to frame a Code ct for Prevention of Insider Trading by
Employees of a Stock Broker, including its Direstor

reinafter referred to as “the Cpde
ferred to as “SCSPL"), Member

In line with the said Regulations, the following d&oof Cond
has been adopted by Saurashtra Capital ServicelstédPyhereina
of the Stock Exchange, Mumbai & National Stock Eawdpe Ltd.
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e All Files of SCSPL, containing Confidential Inforti@n shall be kept Secure & all computer
files must have Adequate Security of Login and Rasd, etc

« The Employees in Inside Area may be physically sgated from Employees in Public Area.

« The Employees in the Inside Area shall not commateiany Price Sensitive Information to
anyone in Public Area.
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Prevention of Misuse of Price Sensitive Information

« Employees / Directors shall not use Price Sensitif@mation to Buy or Sell Securities of any
sort, whether for their Own Account, their Relatsvéccount, SCSPL’s Account or a Client's
Account. The Trading Restrictions shall apply feading in Securities.

Penalty for Contravention of the Code

e Any Employee / Director who trades in Securitiexo
any Person Trading in Securities, will be treatedCantr
be penalized and appropriate Action may be takeB@$PL

e Employees / Directors of SCSPL, who violate
Action by the Company.
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